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France Telecom: offering of a CHF 400 million bond

France Telecom has closed a CHF 400 million bond offering:

Currency Format Term Notional Coupon Re-offer spread

CHF Fixed-rate 6 years | 400 million 2.75% 37 bp mid swap

This offering allows France Telecom to refinance a CHF redemption.
This is the most important offering operated by a “single” A corporate signature since early
2003.

Credit Suisse acts as bookrunner for the offering.
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This press release is not an offer of securities for sale, or the solicitation of an offer to buy securities, in the United
States or elsewhere. The securities mentioned in this press release have not been and will not be registered
pursuant to the US Securities Act of 1933. They cannot be offered or sold in the United States absent registration or
an exemption from registration. No public offer of the securities has been or will be made in the United States or
elsewhere.
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