publication of the annual financial report

Orange filed its 2013 Registration Document with the Autorité des Marchés Financiers (AMF) on 29 April 2014.
This document includes:

the annual financial report;

the report from the Board of Directors to the Shareholders’ Meeting of 27 May 2014;

the report of the Chairman of the Board of Directors on governance and internal control; and

information on the fees paid to the statutory auditors.
The Registration Document is available free of charge to the public. It will be available from April 30" on the
corporate website www.orange.com.
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» 29 July 2014: 1% half 2014 results
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All press releases are available on the Group’s websites:
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¢ Www.orange-business.com

disclaimer

This press release contains forward-looking statements about us. Although we believe these statements are based on reasonable
assumptions, they are subject to numerous risks and uncertainties, including matters not yet known to us or not currently considered
material by us and there can be no assurance that anticipated events will occur or that the objectives set out will actually be achieved.
Important factors that could cause actual results to differ materially from the results anticipated in the forward-looking statements include,
among others: intense competition in the telecommunications industry, our ability to find growth opportunities in new markets and activities,
deterioration of the general economic and business conditions in the markets served by us, or the failure of such conditions to improve,
overall trends in the economy in general and in our markets, the effectiveness of the Conquests 2015 industrial project, including, but not
limited to, the success of the action plans regarding human resources and information technologies, network development, customer
satisfaction and international expansion, as well as the effectiveness of other strategic, operating and financial initiatives, our ability to adapt
to the ongoing transformation of the telecommunications industry, in particular to technological developments and new customer
expectations, legal and regulatory developments and constraints, and the outcome of legal proceedings related to regulation and
competition, the success of our domestic and international investments, joint ventures and strategic relationships, risks related to
information and communication technology systems generally, exchange rate fluctuations and interest rate fluctuations, our ability to access
the capital markets and the conditions of capital markets in general. More detailed information on the potential risks that could affect our
financial results will be found in the Registration Document filed with the French Autorité des Marchés Financiers (AMF) on April 29, 2014
and in the annual report on Form 20-F to be filed with the U.S. Securities and Exchange Commission on April 30, 2014. Except to the extent
required by law (in particular pursuant to sections 223-1 and seq. of the General Regulations of the AMF), Orange does not undertake any
obligation to update forward-looking statements.
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