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disclaimer

This presentation contains forward-looking statements about Orange. Although we believe these statements are based on
reasonable assumptions, they are subject to numerous risks and uncertainties, including matters not yet known to us or
not currently considered material by us, and there can be no assurance that anticipated events will occur or that the
objectives set out will actually be achieved. Important factors that could cause actual results to differ from the results
anticipated in the forward-looking statements include, among others: the success of Orange’s strategy, particularly with
respect to customer relation when facing competition with OTT players, Orange’s ability to withstand intense competition
in mature markets, its ability to capture growth opportunities in new markets and the risks specific to those markets, the
poor economic conditions prevailing in particular in France and in Europe and in certain other markets in which Orange
operates, the effectiveness of Orange'’s action plans for human resources, and the success of Orange’s other strategic,
operational and financial inttiatives, risks related to information and communications technology systems generally, in
particular technical failures of networks, fiscal and regulatory constraints and changes, and the results of litigation
regarding regulations, competition and other matters, the success of Orange's French and international investments, joint
ventures and strategic partnerships in situations in which it may or may not have control of the enterprise, and in countries
presenting additional risk, Orange's credit ratings, its ability to access capital markets and the state of capital markets in
general, exchange rate or interest rate fluctuations, and asset impairments. More detailed information on the potential risks
that could affect our financial results will be found in the Registration Document filed with the French Autorité des Marchés
Financiers (AMF) on April 29, 2014 and in the annual report on Form 20-F to be filed with the U.S. Securities and
Exchange Commission on April 30, 2014, Forward-looking statements speak only as of the date they are made. Other
than as required by law (in particular pursuant to sections 223-1 and seq. of the General Regulations of the AMF), Orange
does not undertake any obligation to update them in light of new information or future developments.
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